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Washington, DC 20423 
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* ^ ° ' ^ 5.05 PM 

SURFACE TRANSPORTATION BOARD 

Dear Secretary: 

I have enclosed an original or certified copy and one copy of each of th<; document(s) 
described below to be recorded pursuant to Section 11303 ofTitle 49 olthe U.S. Code. 

The documents are a Security Agreement and an Assignment of Leases, Rents and 
Chattel Paper, both primary documents dated May 3, 2005. The names and addresses of 
the parties to the Security Agreement are as follows: ,̂ —r~— 

Debtor: 

Secured Party: 

Trinity Chemical Leasing, L.L.C. 
8801 S.Yale, Suite 210 
Tulsa. OK 74137 

Gold Bank 
5120 S. Garnett Road 
Tulsa, Oklahoma 74146 

The names and addresses of the parties to the Assignment of Leases, Rents and Chattel 
Paper are as follows: 

Debtor: 

Secured Party: 

Trinity Chemical Industries, Inc. 
8801 S.Yale, Suite 210 
Tulsa, OK 74137 

Gold Bank 
P O Box 5258 
Enid, Oklahoma 73702-5258 

A description of the equipment covered by the document follows: 

Equipment is ftirther described in SCHEDULE A attached hereto and made a part hereof. 

http://gi3.491.C392


A fee of $66.00 is enclosed (S33.00 per document). Please return the original or certified 
recorded copy of each document and any extra copies not needed by the; Board for 
recordation to Gold Bank, Attn: Judy Beckman, P.O. Box 7728, Shawnee Mission, KS 
66207-0728. 

A short summary of the document to appear in the index follows: 

A Security Agreement executed by and between Trinity Chemical Leasing, L.L.C. and 
Gold Bank; and an Assignment of Leases, Rents and Chattel Paper executed by and 
between Trinity Chemical Industries, Inc. and Gold Bank. The equipment is 33 railroad 
tank cars. 

Thank you for your assistance. 

Very Truly Yours, 

Bonnie Reynolds 
Loan Documentation Processor 

BJRrbjr 
Enclosures 



-f- ASSIGNMENT OF LEASES, RENTS AND CHATTEL PAPER 

DATE ANO PARTIES. The date of iliis Assignmenl Of Chanel Paiw.- (Agreement) is May 3. 2005 The parties ans Ihoir addresses are 

SECURED PARTY: 
GOLD BANK 
P0B0XS2Se 
ENID, Oklahcma 73702-525S 

DEBTOR-
TRINITY CHEMICAL INDUSTRIES, INC. 
an OKIahoma Co'po'ation 
SB01 Soj ih Yale 
Suite 210 
Tulsa. Oklahoma 74-: 37 

ffiCOMMRON NO A . S ( i ^ l / n i m 

jw. 0 6 05 5-05 PM 

(RffiFACE TRANSPORTATION B O M O 

The pronouns "ycu" and "you'' refer to Ihe Secured Parly. The pronoms ' I , ' "me" and "iriy" refer to eacn penion or onWy sflr.ing this Agreerrent as 
Debtor and agreeing to give Ihs Property descnbed in Ihis Agreement as security for the Secured Debts 

Where Ihe owner of Ine Property is different from the bonower or guarantcr whose obligation th.s Agreement secures, 'Debtor' refers to each person 
or entity who is an owner of the Property and "Borrower' or 'Qjaranlor,' as applicable, refer to such paities a ; designated In the SECURED DEBTS 
section. 

1. SECURED DEBTS. This Agreement will secura the following Secured Debts: 

A Specific Dohi* '̂ '— ' " 1 debts and all extensions, renewals, refinancings, modifications and replacements A promis*""' ' or olhpr 
agreemeni, ^ dated May 3.2005, from Tnnity Chemical Leasing, L L C (Bonowarl to )3U, in Iho amount c 

B. Ail Debts, nu present and fuhjre debts Irom Borrower lo you. even if this Agreement is not specifically referenced. Ihe fu . . i ; _ «,« aisu 
secu'ed by other cofiaterai, or if tha future dabt is unrelated lo or of a different type lhan this debt, if more lhan one person .•signs this Agreement, 
each agiees that It wlli secure debts Incurred eilher individually or with others who may not sign this Agraement Nothing In this Agreement 
conslitutes a commibrert lo maiie additional or future loans or advances. Any such commitment musi be n writing 

This Agreement will not secure any debt lor which you fail to give any required not ce of the nghl o' rescission This Agreement will not secure 
any debt lor which a non-possessory, non.purchase money secuniy nieresi Is created in 'household goods* .n connection with a 'consumer loan,' 
as those terms are defined by federal law governing unfair and decepbve credit practices 

C. Sums AdvatKad. All sums advanced ana expenses ncurred by you under the terms of this Agreement 

2. ASSIGNMENT. To secure the payment and performance of the Secured Debts, i assign and grant a secu<ity interest lo you in all of the Property 
descnbed in this Agreemeni Ihat i owr or have suffioeni rignis in which to transfer an interest now cr m the iuujre, wherever ine Property is or will be 
ocatsd, and aii additions, proceeds, ana predicts of the Property (incluoing. bul not iiinited to, ail rene^rals, replacements, modifications and 
substitutions lo the Property) Property Is ali the collateral given as security for the Secuied Debts and descnbed In this Agreement, and includes all 
obligations that supson the payment or perfornance of the Property 'Proceeds* includes anything acquired u » r Ihe sale, lease license, exchange, 
or olher disposition of the Proporty- any nghts and daims ansing fi'om the Property: and any collections and distributions on accounl cf Ihe Property 
^lopeily also ndudes any orlginai evidence of tiUe or ownership i wli deliver any camfcates, documents or 'nsinimenis ev denong the Property and 
propery execute aii items as necessary to reflect your security interest 

This Agreement remains m effect until letmnaled in writing even f Ine SecLred Debts are said and yoj are no longer lAligated '.o advance 'i,nds lo 
me under any loan or credit agreemeni 

Upon lermination oi tnis Agreement, you will reljm lo me ali tho Propeny in your posssss,or when has not biien used or applied towanj payment of 
the Secured Dsbts i agree that you may surrender Ihe Property to any Debtor upon termination of this Agnienent withoui fjriner responsibility or 
liability 

3. PROPERTY DESCRIPTION. Tne Propwty is described as follows 

A. Chattel Paper: Chattel Paper ssued lo Trinity Chemical industnes, ire. by' and executed on April 19,2005 
seaired by RAILROAD EQUiPMEMT Railroad Equipment is further descnbeo in acHbUULE *A' attached hereto and made a pait heieof 

B. Leaies and Rents: All leases of and rents denved from any and ali of the above referenced ra.lnHd equipment and/or cars as weU as any 
other railroad equipment and/or cars owned by the Secured Party. 

4. WARRANTIES AND REPRESENTATIONS, i malie 10 you Ihe following warranties and representations which wiil continue as long as this 
Agreement is in effect-

A Power. I am duly organized, and validly existing and in good standing in all junsdictions in wtiich I ope^le I have the powe' and authoniy to 
enter into Ihis transaction and lo carry on my busii^ess or activity as il Is now ijieing conducted and, as applicable am qualified to do so in each 
junsdicbon in which I operate. 

B. Authority Tne exacktion. delivery and performance of this Agreement and the obligalion evidenced b> Ihis Agreement are within my powers, 
have been duly authorized, have received ail necessary governmental approval, will not violate any provision of law, or order of court or 
governmental agency, a.nd will not violate any agreement lo which I am a party or to which I am or any of rry property is sutiiect. 

C. Name and Location. My name Indicalec in Ihe DATE ANO PARTIES section is my exact legal name, i am an enbty organized and registered 
under Ihe laws of OKiahoma. i vwl provide venficabon of regslratlon ard locahon upon your request i wiH irovioe you with at least 30 days notice 
pnor to any change n my name, address, or slate of organization or regisbabon. 

D Business Name. Olher than previously disclosed in wnbng to you i have not changed my name or pnncipal place of business within me last 
10 years and have not used any otner trade or fictitious name Without you' piior wntten consent, i ao not and will not use any other namo and 
will preserve my existing name, trade names and franchises 

E. Ownership of Property, i represent thai I own all o< the Property Your claim to the Property is ahead of the ciaims of any other creditor, 
except as disclosed in writing to you pnor lo any advance on the Secured Debts The coiialerai that s the sjbjecl of the Chattel Paper is perfected 
and preserved 

The collateral ihat is Ihe sub.ect oi the Chattel Paper is perfected and preserved 

5. DUTIES TOWARD PROPERTY. 

A Protection of Securad Party's Interest, i wi l cefend the Propeny against any other claim i agree to do whatever ycu require to protect your 
secjrily interest and x> keep your dam in the Property anead of 'he daims of other creditors i will not do anything lo hann your position 
I Will keep booiis, records and accounis about Ihe Property and my business m general I will let you e:(anilne these and make copies at any 
reasonable bme. I will prepare any report or accounting you request which deals with the Property. 

i Wlli hjrnish you, promptly upon receipt, copies of aii malerial notices, requests and other documenis I receive relating lo Ihe Property 

B. Protection of the Property, i will nobly you m writing pnor to ary change in my address, name or. il an organization any cnange m my identity 
or structure 

until the Secured Oeols are fully paid and tnis Agreement is lemiinated, i will not grant a security interest in any of ihe Property without your pnor 
wntten consent 

I wiil pay all ' jxes and assessments levied or assessed against me or the Property and provide bme.y proof of payment ol mesa taxes and 
assessments upon request 

C. Risk of Loss T.ne nsk of any loss or damage to the Properly is on me 

D. Selling or Encumbering Ihs Property. I will not sell, offer lo sell or otherwise transfer or encumber the Praperty without your prior wriiten 
perniss on Any disoosition of the Proporty contrary to this Agreement shall violate your nghts. 

Your permission to sell Ihs F>roperty may be reasonably withheld without regard lo ihe credihvorthiness of a iy buyer or fansleree. I will noi permit 
the Property to be the subtect of any court order affecting my rights lo the Property in any action by anyone other than you if Ihe Properly 
includes chattel paper or instnimenis, eider as onginal ooliaierai or as proceees of the Property i will note rour security interest on the face of the 
chaitai paper or insbumenls. 



6. COLLECTION RIGHTS OF THE SECURED PARTY. Accounl Debtor means the person who Is obligated on an accounl. chaitai paper, or general 
intangible. Obligor means Itw person obligated under a contract or bond, i authorize you to notify my Account Debtors or Obi gors of your security 
interest and to deal with the Accounl Debtors' or Obligors' obligations at your discrelton You may enforce the obligations of an Accounl Deblor, 
exerdsing any of my nghts with respect to the Aocount Debtors' obiigations to make payment or othemise render performance to ma, indudtng tne 
enforcement of any secunty interest Ihat secures such obiigal,ons You may apply proceeds received from the Accounl Debtors or Obligors to tne 
Secured Debts or yoj may release such proceeds to me 

I speo'eaily and irrevocably aull'orize you lo exercise any of Ihe followng powers at my expense, without fimibition, until the Secured Debts are paid 
in full 

A. demand payment and enforce collection llrom any AcoounI Deblor or Obngor oy su l cr olhennse 

B. enforce any secunty Interest, lien or encumbrance given to secure the payment or performance of any Accounl Debtor or Obligor or any 
obligation conslitubng Property 
C. file proofs of daim or similar documents In the event of banliruptcy, insolvency or death of any perscn obligated as an Account I3eblor or 
Obligor 

D. oompromlse, release, extend, or exchange any indebtedness of an Accojnt Deblor or Obligor 

E. lake oontrol of any proceeds of the Accounl Debtors' or Obligors' obligabons and any returned or repossessed gooes 

F. endorse ail paymenls by any Aocourl Deblor or Obtgor which may come Into your possession as payable to me 

G. deal in aH respects as the holder and owner of the Accounl Debtors' or Obligor obligalions 

7. AUTHORITY TO PERFORM, i aulhonze you to do anything you deem reasonably necessary lo proieci Ihs P-operty, and perfed and continue your 
security interest m the Property if I fail to perform any of my duiies under Ihis Agreemeni or any other secuniy interest, ycu are authorized without 
notice to me. lo perfonn the dubes or cause Ihem to be perfomed 

These aulhonzations indude, bul are not limited lo. psrnission to' 

A pay and cischarge taxes, iiens secuniy interests or olher encumbrances at any time levied or placed on the Property 

B. sign, when permitted by law and file any financing statements on my behalf and pay lot filing and rsoording fees sertaming io the Properly 

C. request transfer of the Pro|)erty to your name, or register and piace a note on any chattel paper or on the books of Itie Property issuer or 
secunties inleimediary indicating your interest in tt-e Property 

D. take any action you feel necessary lo realize on the Property, 'ncluding performing any part of a contract or endorsing it in my name 

E. hand^ any suits or other proceedings involving the Properly in my name 

F. prepare, file, and sign my name io any necessary reports or accounhngs. 

G. make an entry on my books and records showing the existence of this Agreemeni 

H, notify any Accojnt Debtor or Obligor of your Interest In Ihe Property and tell Ihe Account Debtor or iJCiigor io make payments to you or 
someone else you name. 

If you perfonn for me, you will use reasonatwe cere Reasonasle care will not include any steps necessary tc preserve rights against prior parlies, 
the duty to send notices, peffoim services or lake any other action in connection wilh the management ol the Pniperly, or Ihe duly lo prelect, preserve 
or mainlain any security interest given to others by me or other sarties Your ajtnonzation to perform 'or me will not create an obligation lo perform 
and your failure lo perlorm wili not predude you from exe'asing any other nghts under Ihe law or this Agreement 

B. DEFAULT, i will be in default il any of the following occur 

A Paymenls. i fall or Guaranlor lalis to make a payment m full when due 

B. Inaohrency or Bankruptcy, i make an assignment lor the benefit of creci:ors or become insolvent, enter because my tabliles exceed my 
assets or i am unatMe 10 pay my debts as they become d je : or I pebbon for protection under federal, state or local bankrupley, insolvency or 
debtor relief laws, or am the sulqect of a pefiton or action jnder such laws and fail to have the petition or sciion dismissed withm a reasonable 
perkid of time not to exceed 60 days 

C Business TarmlniMon. i merge, dissclve, reorganize, end my business or existence, or a partner or majonty owner dies or is declared legally 
incompetent 

D. Failure to Pe i fom. I fail lo per^xm any oondilion or to keep any promise or covenani of this Ag-eement 

E. Other Documents. A default occuis under Ihe terms ol any other Lransactian document 

F. Other Aareemente, i am In default on any olher debl or ag'eemeni I have witn you 
0 . Misrapresentallon. i make any veitHi or wntten statement or p'ovide any financial informalion that is unlrue. inaccurate, or conceals a 
matenai fact al Ihe bme It Is made or provided 

H. Judgment, i fall to sabsfy or appeal any Judgment against me 

1. Forfeiture. The Property is used in a manner or for a pjrpose that threatens confiscation by a legal authoiity 

J. Name Change, i cnange my name or assume an addiUonai name without notifying you before making su<:h a change 

K. Property Transfer. I transfer ali or a substantial pan of my money or property. 

L. Property Value. The value of tne Property declines or is Impaired. 

M. Material Change. Withoui first nobfykig you, fivere Is a matenal change in my business, induding ownership, management, and financial 
condlbons. 

N. Iraecurlty. You reasonably believe ihat you are insscLre. 

9. REMEDIES. After i default, and after you give any legally required nolice and opportumiy to cure the default, you may at your option do any one or 
more of Ihe fiallovrfng. 

A Acceleration. You may make ail or any part of the amount owing by the terms of the Secured Debts immiidiateiy due 

B. Sources. You may use any and all remedies you have under state or federal law or in any insbumeni evidencing or pertaining to the Secured 
Debts 

C. Payments Made On My Behalf, Amounts advanced on my behalf will be Imnedlately due and may be ac dad to ine Secured Debts. 

D. Sale of Property. You may sefi Ihe Praperty as provided by law You may appiy whai you receive fiom the sale of Ihe Propeity to your 
experues, your attorneys' fees and legal expenses (wnere ix>t prohibited by law), and a.ny debl I owe you. il «nat you receive from Ihe saie of the 
Property does not saBsly the debt, I will be liable lor the deFdency (where permitted by law) In some cases, you may keep the Property to sabsfy 
the debl 

Wnere a nobce is required, I agree lhal ten days pnor written notice senI by first dass mail to my addrjss listed in this Agreement wiil be 
reasonable notice to me under Ihe Oklahoma Unifomi Commeiaal Code. 

if Ihe Propeny Is perishable or ihreaters to dedlne speedly in value, you may, w,thaut notice to me, dispcse of any or aii of the Property in a 
commeraaily reasonable manner al my expense following any commercially reasonable preparation or procensmg 

E. Waiver. By choosing any one or rrore ol these remedies you do not give up your nght lo use any olher remedy YOJ do not waive a default if 
you choose not lo use a remedy By electing not to use any remedy you do not wahre your right to later consMer Ihe event a default and lo use 
any remedies If Ihe default continues or occurs again 

10. WAIVER OF CLAIMS. I waive all daims tor loss or damage caused by your acts or omissions wTiere you acliid reasonably and m good faith. 

11. PERFECTION OF SECURITY INTEREST, I authorize you to file a fmancng statement covenng the Properly i will comply with, laoiitate, artd 
olhenMse assist you in connectkin mlh obtainir.g parfecjon or control over tne Property for ourposes of perfecting your security interest under the 
Uniform Commerdai Code 

12. APPLICABLE LAW. This Agreement Is govemed by the laws ol Oklanoma. Iha United Slates of Amenca and to the extent required, by Ihe laws 
of the ;unsdlctian where the Property Is located. In the event of a dispute, Ihe exdusive forum, venue and placii of jurfsdicbon will be in Oklahoma, 
unless othenvise required by law. 

13. JOINT AND INDIVIDUAL LUSIUTY ANO SUCCESSORS. Each Debtor's obligabons under this Agreement lire inoependert of Iho obligallona of 
any other Debtor You may sue each Deblor Individually or logemer with any other Debtor You may release any part of the Prcpe.ny and I win slill ce 
obligated under this Agreemeni for the remaining Property The oubes and benefits ol Ihis Agreement will bind and benelii the successois a n d y 
assigns cf you and me ^ / 



14. AMENDMENT, INTEGRATION AND SEVERABILITY. This Agreemeni may not be amended or modified iiy oral agreement. No amendment or 
modificataon of this Agreerrent e eflecbve unless made m wnbng aiHl executed by ycu and me Tins Agreement is tne compiele and final expression 
of tne understanaing between you and me. if any provision of this Agreement is unenforceable, then the unenf-voeabie provision wiii be severed and 
Ihe remaining provisions wiii sUii be enforceable 

15. INTERPRETATION. Whenever used. Ihe singular mdudes Ihe plural and Ine pUral includes ihe 5in<]ular The secbon heacmgs are lor 
convenience only and are not to be used lo interpret or define the terms cl this Agreement 

16. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless othenuse required by law. an'> notice wii. be given by delivering it or 
mailing it by firal class mail to Ihe appropriate party's address listed m ;he DATE AND PARTIES section, or to any oiher add-ess designated in wning 
Noboe to one party win be deemed to be nobce lo afi parbes i will inform you in writing of any change in my name, address or olher application 
infonnalion. I wil piovide you a,ny finanaai staiemeni or information you request Ali flrandai stalsmenls ani] infonnabon I ghie you will lie correct 
and compiele. i agree to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect continue, and 
preserve my obligations under this Agreement and to confinn your iien status on any Pioperty Time is of Ihe e isence. 

SIGNATURES. By signing, i agree lo Ihe terms contained in this Agreement I a so acknowledge receipt of a copy ol this Agreement 

DEBTOR: 

Tnnity Chemical iqdnstnes. ipc 

i-
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